
REPORT 

of 

GRAND TREASURER GLOS 

to 

1 9 64 N A T I O N A L C O N V E N T I O N 

A N N U A L A U D I T , C E R T I F I E D P U B L I C ACCOUNTANTS 

The books and accounts of the F r a t e r n i t y have been audited by the 
f i r m of Lybrand,, Ross Bros . & Montgomery of Columbus, Ohio, 

: and by the f i r m of Campbell & Grey of Al len town, Pennsylvania at 
the end of the f i s c a l year, June .30, . 1964 and found to be i n order . 

The. audit-encompasses the books of the .General Fund, the Reserve 
Fund, M e m o r i a l Fund, and the Tomahawk Fund, as-well as a state
ment regarding the A-S.-P Corpora t ion . .We append to. this repor t , 
the fo l lowing statements taken f r o m the audi tors ' r epor t s . 

. GENERAL FUND 

1. Statement of Operating Budget f o r 1963-64, compared 
,to the actual f o r 196.3-64, and f o r 1962-63. 

2. Statement of Assets and L i a b i l i t i e s . 

3. Statement of Notes and Accounts Receivable. 

RESERVE FUND 

4. Statement of Income and Fund P r i n c i p a l . 

5. Statement of Assets and L i a b i l i t i e s . 

6. Statement of Notes Receivable. 

M E M O R I A L FUND 

7. Statement of Income and Fund P r i n c i p a l , and 
8. Statement of Assets and L i a b i l i t i e s . 

A-S--P CORPORATION 

9.. Oper ating Statement as of June 30, 1964, and 
10. Statement of Assets and L i a b i l i t i e s . 

. TOMAHAWK FUND 

The statement of the Assets and L i a b i l i t i e s of the Toma
hawk Fund i s separate f r o m this repor t . 

The complete audi tors ' repor ts are available f o r inspection upon 
request to me at this Convention. 
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G E N E R A L FUND 

This Convention is faced w i t h the p rob lem of r ev i s ing the cu r ren t 
schedule of ind iv idua l charges. The Operating Statement shows 
losses of $9, 475. 21 i n 1962-63 and of $7, 894. 54 i n 1963-64. .Ob
viously, the Fra te rn i ty .cannot continue to lose money each year 
and r ema in solvent. 

I t may w e l l be that no other p rob lem fac ing this ^Convention is as 
impor tan t as de.termining how the /Fra te rn i ty shall be f inanced f o r 
the next two years so that i t can continue to render necessary and 
even better service to each Chapter. As an a id to understanding 
the cur ren t s i tuat ion as w e l l as the proposed change approved by 
the Grand Counci l , details of present charges and arguments f o r 
and agjains.t the proposed single payment plan fo l l ow . 

PRESENT CHARGES 

Ind iv idua l Charges - .to be col lected by the ^Chapter and t r ans 
f e r r e d to the F r a t e r n i t y . 

1. Undergraduate -Dues - these are payable by November 1 
of each year. The jChapter T reasu re r mus t col lec t these 
i n the f a l l and f o r w a r d them immedia te ly . 

2. Pledge Fee - the I960 Nat ional Convention author ized a 
national pledge fee of $10. The procedure is s imple : 
when a man is pledged, the chapter t r easure r col lects 
a national pledge fee of $10. This $10. 00, a long.with 
.the man 's pledge record .which is f i l l e d out on blanks 
fu rn i shed by the Fra te rn i ty-Off ice . , is f o r w a r d e d to the 
F r a t e r n i t y / O f f i c e by the Corresponding Secretary w i t h i n 
ten days a f te r the man is pledged. 

3. .Fee a t - In i t i a t ion - this fee is col lec ted f r o m each indiv idua l 
and mus t be f o r w a r d e d to the F r a t e r n i t y . O f f i c e p r i o r to the 
i n i t i a t i o n of an ind iv idua l . A t . t h i s w r i t i n g , the fee is $58. 00. 
This fee includes a l i f e subscr ip t ion to the Tomahawk, shingle, 
badge, and Iden t i f i ca t ion Card. 

Chapter Chargers - there is one .chapter charge. 

National Convention Fee - $100. 00 each year . 

This is due and payable by November 1 of each year. 
Chapters should budget this amount as par t -of the i r yea r ly 
expense. 
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This money is held i n escrow to cover a p a r t i a l 
cost of the biennial convention. 

DELINQUENCIES 

The By-Lajws of the F r a t e r n i t y , A r t i c l e -XII , Section 8, : state 
that a l l charges not paid by January, 15 of each year shal l be 
increased by 10 per cent. 

The I952 Convention authorized the Grand Council to take 
dis c ip l i na ry ac t ion agains t any . Chapter that had not paid i t s 
cur ren t fees by. A p r i l 1. 

FEES 

Many delegates desire to know the d i s t r i bu t ion of the monies 
present ly col lected at the timie of i n i t i a t i o n and the annual dues: 

I n i t i a t i o n Fee the d i s t r i bu t ion of the fee col lected at the t ime 
of i n i t i a t i on is as f o l l ows : 

Tomahawk T r u s t Fund ,$6.00 
A - S - P Corpora t ion - Housing $6. 00 
General Fund-

Badge .- including tax $7.00 
Shingle 1.00 
Tomahawk Publ ica t ion 5. 00 
I n i t i a t i o n Fee 25. 00 
Half-annual . Dues 8. 00 ,46. 00 

Tota l $58. 00 

Annual Dues 

Each new in i t ia te -is charged one-half annual per capita 
dues or, = as of the present w r i t i n g , . $8. 0.0 f o r the year i n 
which he is in i t ia ted . The undergraduate per capita dues 
at present is $.1.6. 00 per year, per man. 

The B y - L a w s of the F ra t e rn i t y , do not -permi t the .dues to 
be p r o - r a t e d f o r the po r t ion of the year i n which the man 
is act ive. 

Of the $16. 00, $ 1 . 00 is placed i n the Reserve Fund arid 
$15. 00 goes in to the General Fund f o r the general opera
t ion of the F r a t e r n i t y . 
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COSTS 

A n examination of the f inanc ia l statement w i l l show that expenses 
in p rac t ica l ly . . a l l categories of general operat ion and specials, 
such as the Leader ship School and ;the Convention, ha ve be en i n 
creasing year by year . 

Despite the higher costs of operating the-Fra te rn i ty , .the i n i t i a t i on 
fee 'has remained.a,t $58. 00 since 1954. Although the .I960 Conven
t ion p roy ided some r e l i e f by. eJLiminating the $10. pledge fee as a 
c red i t against-the i n i t i a t i on fe-e* f the added income did not provide 
adequate funds .to finance the types and extent of services the F r a 
te rn i ty believes i t should provide to i t s Chapters. 

PROPOSED CHANGES 

A f t e r very, c a r e fu l study and considerat ion, the-Grand Council on 
May 2, 1,964, recommended changes i n the present charges to un
dergraduate members as shown above. The recommendations were: 

1. The present pledge fee would be increased f r o m $10 to 
i$15 and would include the fu rn i sh ing of a pledge manual . 

2. Increase the fee at i n i t i a t i on , including badge, f r o m 
$58 to $85 f o r a l l men pledged a f te r September 1, -1964, 
and 

3. E l i m i n a t i o n of undergraduate dues f o r a l l pledges in i t i a t ed 
under this single payment p lan . 

F o r a l l B ro the r s ini t ia ted.under the present $58 fee., the present 
schedule of undergraduate dues would be continued. 

Advantages of the New System Over the Old : 

L E l imina tes undergraduate dues f o r new in i t ia tes . 

2. The national cost of membership, is le^ss f o r the man who 
pledges and is in i t i a t ed his f r e s h m a n year and continues i n 
school f o r four years . 

3. Greater s i m p l i c i t y i n payment and r e c o r d keeping, 

4. Each member pays exactly the same f o r membersh ip 
i n the F r a t e r n i t y . 

5. A single-payment plan is .a "once .only" national cost to 
a member . 
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6. The misunderstandings, m i x - u p s , over -o r -under charging, 
and other i r k s o m e features of a dues system are not bones 
of contention i n a s ingle-fee plan. 

7. I t is usually easier to col lect one national fee than a series 
of dues and other charges over a pe r iod of years . As a 
ru le , the pledge knows i t is x o m i n g and prepares f o r i t ; or 
a chapter can arrange f o r ins ta l lment payments i n advance. 

8. The F r a t e r n i t y , O f f i c e w i l l be able to give m o r e prompt , 
e f f i c i en t , and pers.onal help to those chapters who requi re 
or need i t . E l i m i n a t i o n of the annual dues would e l iminate 
much r e c o r d keepings and fo l low up on the pa r t of the Off ice 
Manager and Executive Secretary, enabling them to have 
addit ional t ime to devote to helping chapters wi th thei r i n 
div idual specif ic problems. 

D i s ad vantag e s r 

1. I t requi res a s l ight ly l a rge r outlay at the s tar t of m e m b e r 
ship. 

2. A higher i n i t i a t i o n fee may make i t more d i f f i c u l t to pledge 
a man. 

3. A man in i t i a t ed i n his jun ior year or senior year, or i n 
college f o r only one or two te rms a f te r i n i t i a t i on , pays as 
much f o r h j s national cost of membersh ip as does the man 
i n college fo r four or m o r e years . 

TOMAHAWK TRUST FUND 

The Tomahawk L i f e Subscr ipt ion p r o g r a m i n Alpha Sigma Ph i was 
s tar ted i n the f a l l of 1923. The present method of operation datejs 
f r o m Februa ry 21 , 1928 when $25, 805. 00 was t r a n s f e r r e d to the 
Tomahawk Trustees who have managed the fund since that t ime . 
F r o m 1923 to 1948, a l i f e subscr ipt ion cost $10. 00. The 19.48 
Convention increased this charge to '$15. 00. Since i t s inception, 
the Fund has g rown to over $200, 00.0. 00. 

The six Tomahawk Trustees as of June 30, 1964 were: Bro the rs 
J. Louis Donnelly, Middlebury•'.25!, Chairman; Le ices te r W. F i she r , 
Corne l l ' 15; Robert L . Jagocki , Pennsylvania. 114; Russel l M . 
Hoverman, Pennsylvania '35; L y l e L . Shepard, Pennsylvania. 1 23; 
and Ralph G. Starke, Corne l l '18. 
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Bro the r Robert L . Jagocki s who served as Cha i rman of the 
-Tomahawk Trustees f o r t h i r t y - s i x years resigned as Cha i r 
man in 1959.. He continued as a Trustee .until the t ime of his 
death on July.ZZ, •• 1964. No Bro ther has given greater service 
to the "Old Gal. " 

These Trustees serve .without remunera t ion , as does the Grand 
Counci l , and they deserve the whole-hear ted apprecia t ion o f the 
F r a t e r n i t y f o r their un t i r i ng w o r k and devotion as -well as f o r 
the outstanding success which has resul ted i n a most p ro f i t ab le 

' operat ion f o r the F r a t e r n i t y over the years . 

The Trus tees are l i m i t e d i n the types of investments they may 
make by the t e rms of a t rus t , which has been approved by the 
Grand Council . I n general , they, are l i m i t e d to investments 
legal f o r Trustees to make in the State of New Y o r k . 

RESERVE FUND 

The present:Reserve Fund of $58, 000. 00 was s tar ted i n 1940. 
I t was begun f o r the purpose of meet ing sma l l f i nanc ia i needs 
of the Chapters. I t has been bu i l t i n a large measure by con
t r ibut ions f r o m the undergraduates: f r o m each in i t i a te and 
f r o m undergraduate 'per capita dues. However, - a lumni have 
contr ibuted to this fund. I t is not a t rus t fund and is not m a n 
aged as such. Each Convention f r o m 1940-196.2 has des i red i t 
to be a l i b e r a l , f l ex ib l e fund under the d i r ec t ion of the Grand 
Counci l . 

The Grand Counci l believes the admin i s t r a t ion of .the Fund has 
aided a m a x i m u m number of Chapters w i t h i n the l i m i t s of this 
Fund. We have been able to assis t over t h i r t y Chapters .during 
the l i f e of this ;Fund. The s tab i l i ty of the operat ion is base.d on 
the p r inc ip l e that the loans are on a short-r terfn basis and a 
propoer amor t i za t i on planned. Appl icat ions f o r loans f r o m the 
Reserve Fund are made through the F r a t e r n i t y . O f f i c e and are 
submitted to three members of the Reserve Loan Commit tee . 
This group then studies the appl icat ion and makes i t s recom:-
mendation to the Grand Council f o r i t s disposi t ion. Approva l 
of any appl icat ion requi res a twor th i rds vote of the ent i re 
.Council. 

Th j s .Fund is f o r emergency use. I t is not to be considered 
to meej; housing needs. 
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M E M O R I A L FUND 

The M e m o r i a l Fund was established i n 1945. This Fund is to 
be used, f o r scholarship purposes. Contributions to this Fund 
are ..deductible f o r f ede ra l income tax purposes. Although the 
M e m o r i a l Fund has onlyia nominal sum of $19, 733. 51 i n i t , 
oyer twenty g i f t s have been made f r o m this Fund. 

I n the past, i t has been the hope of the Grand Council that the 
M e m o r i a l . F u n d migh t be the med ium of assis t ing. Chapters w i t h 
housing but the In te rna l Revenue Service ru l ed that loans f r o m 
the Fund to Chapters, , secured or unsecured, d i r ec t or ind i rec t , 
are prohib i ted . A t present, . apparently the ,only possible use of 
the M e m o r i a l Fund as a means of assis t ing housing is by the 
fo l lowing : 

A Chapter A l u m n i Corpora t ion can. issue bonds, 
. the bonds .can be purchased, by indiv iduals , who, 

i n tu rn , .can donate them to the M e m o r i a l Fund . ... 
and take an income tax deducation f o r t h e i a i r 
m a r k e t ;value of the bonds. 

We bel ieve. there is a great service which can be rendered through 
the med ium of the M e m o r i a l Fund. We t rus t i t can be bu i l t into 
a i sizeable fund. 

A-S.-P CORPORATION 

The A - S - P Corpora t ion was established by the Grand Counci l i n 
May, 1959. The F r a t e r n i t y owns a l l the capi tal stock of the 
Corporat ion. The purpose of the Corpora t ion is to assist i n 
housing.. A f u l l r epor t of i t s ac t iv i t i es to date w i l l be presented 
to the Convention. 

FUNDS .OF THE F R A T E R N I T Y 

The Grand Council has approved, the recogni t ion and establ ish
ment of the. fo l lowing permanent funds of the F r a t e r n i t y : 

1. The General Fund - f o r the operation of the F r a t e r n i t y . 

2. The General endowment Fund . - not yet active - the 
in teres t f r o m i t to supplement the General Fund. 

.3. The Reserve Fund - loans f o r chapter emergency 
assistance. 
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4. The M e m o r i a l :Fund - f o r educational aid. 

5. The Tomahawk Fund - to finance the publ icat ion of 
the Tomahawk. 

6.. The annual G i f t Fund - the media f o r r a i s ing money 
f o r the General Fund f r o m a lumni . 

CHAPTER ACCOUNTING SYSTEM 

The Const i tu t ion requi res that a l l Chapters mus t use a system 
of accounting, either adopted by, or approved by, the Grand 
Council . They must also make qua r t e r ly repor t s , i f so re,-
quested by the Grand Council . We have a. complete set of 
books f o r any Chapter who needs,them or desires to change 

. i ts -system of accounting. ..These books are provided at cost. 

A large number of Chapters have been sending i n f inanc ia l 
statements, either qua r t e r ly .o r monthly. A l l Chapters should 
send i n f inanc ia l repor ts at least quar te r ly on November 15, 

. Februa ry 15, A p r i l 15, and June 15, so we can. watch f o r danger 
signs and give aid before a bad t rend develops into a serious 
condit ion. 

Our Const i tut ion requi res also that each Chapter shall have 
i ts books audited once each year i n a manner, acceptable to 
the Grand Council . Many of these audit rep.orts are-received 
in the :F ra te rn i ty Off ice f r o m loca l accounting service.s doing 
the .chapter's work . However, there are many chapters who 
do not send f inanc ia l statements r egu la r ly . 

The B y - L a w s of the F r a t e r n i t y also requi re that the Chapter 
Treasure r be .covered by. a surety bond. I t is sound business 
pract ice ; i t protects . the indiv idual t r easure r , the chapter and 
the incoming t reasurer who w i l l handle the f inanc ia l respons i 
b i l i t i e s of the Chapter i n the fu tu re . A surety bond f o r each • 
Chapter T reasu re r is .carred at a m i n i m u m rate through the 
;Fra te rn i ty>Off ice . ' A t present, . the p r e m i u m is being paid by " 

• ' the F r a t e r n i t y ; this is a cost which the Chapter m i g h t . r i g h t 
f u l l y bear. 

The Chapter that is sound f inanc ia l ly is a healthy .Chapter. We want, to be of 
every assistance possible i n accomplishing this end f o r every,'Chap ter . 

Respectful ly submitted. 

la.f E . Glos 
Grand Treasu re r 



ALPHA SIGMA PHI FRATERNITY, INC. 
GENERAL FUND 

Comparative Operating Statement 
w i t h Budget as of 
June 30,1964-1963 

4 ^ 

Income 

Budget 
1963 - 64 

Actual 
1963 - 64 

Actual 
1962 -63 

1. I n i t i a t i o n s @ $25 
2. Dues - undergraduates 
3. Pledge Fees 
4. Alumni Co n t r i b u t i o n s (net) 
5. I n s i g n i a Sales & Service 
6. P u b l i c a t i o n s 

Tomahawk Fund & Others 
7. A. Trustees . 
8. B. I n i - t i a t i o n s @ $5 
9. Misce/llaneous Income 

10. I n t e r e s t 
11. T o t a l Income 

Expenses 

12. Salaries 
13. Rent & U t i l i t i e s 
14. Telephone & Telegraph 
15. Postage 
16. S t a t i o n e r y & o f f i c e 
17 . Legal 8s Audit 
18. Insurance 
19. S o c i a l Security. Tax 
20. Miscellaneous expense 
21. Depreciation 
22. Doubtful Accounts 
23. V i s i t a t i o n 
24. Conference 
25. Extension 
26. N.I.C. 
27. Committees 
28. Tomahawk 
29. I n s i g n i a Purchases 
30. P u b l i c a t i o n s 
31. Leadership School 
32. Convention Expense 
33. T o t a l Expenses 
34. Decrease i n Surplus 
35. T o t a l 

$20,000.00 
25,900.00 
10,000.00 
9,000.00 
8,500.00 

14,000.00 
"4 ,000 .00 

250.00 
500.00 

$92,150.gQ 

$42,000.00 
3,000.00 

- 2,200.00 
1,500.00 
3,300.00 

750.00 
1,500.00 
1,000.00 

500.00 
1,200.00 

500.00 
7,000.00 
4,000.00 
3,500.00 
1,500.00 

500.00 
12,000.00 
7,500.00 

750.00 
2,000.00 

$19,575.00 
27,219.00 
11,320.00 
7,470.65 
9,455.71 
2,174.26 

13,776.56 
3,965.00 

129.40 
193.76 

$95,279.34 

$41,287.99 
2,892.63 
1,866.89 
1,797.64 
2,160.54 

705.00 
1,460.67 
1,128.23 

510.71 
1,328.00 
1,184.30 
8,168.79 
3,677.74 
3,241.55 
2,300.01 

325.80 
12,275.31 
8,377.41 
2,180.20 

$18,200.00 
26,719.00 
10,790.00 
9,018.27 
8,345.23 
2,003.89 

13,944.08 
3,695.00 

248.30 
751.43 

$93,715.50 

$42,547.55 
2,957.33 
2,410.93 
1,094.62 
3,919.29 

755.00 
1,513.32 
1,157.09 

856.92 
1,328.95 

287.47 
6,596.03 
3,225.71 
3,127.79 
1,878.61 

767.88 
16,028.40 
7,177.81 
2,460.32 

6,304.47 
— 3,099.39 

$96,200.00 $103,173.88 $103,190.41 
(4,050.00) (7,894.54) (9,475.21) 

$92,150.00 $95,279.34 $93,715.20 



ALPHA SIGMA PHI FRATERNITY, INC. 
GENERAL FUND 

Comparative Balance Sheet 
as of June 30, 1964, 1963, 1962 

BASSETS 1964 1963 1962 

Gurrent Assets: 

1. Cash $19,179.13 $22,432.79 $23,842.35 

2. U.S. Treasurey Obli g a t i o n s 5,000.00 5,000.00 15,000.00 

3. Notes & Accounts Receivable 
Chapters : (l e s s allowance f o r d o u b t f u l 
accounts of $2,974.30, $1,790.00 and 
$2,401.53 r e s p e c t i v e l y ) 716.65 1,728.60 1,171.47 

4. Account w i t h Reserve Fund 350.00 — 5,132.32 

5. Inventory 649.00 2,261.00 4,615.00 

6. Prepaid Insurance 801.88 1,155.00 1,319.00 

7. T o t a l Current Assets 

Other Assets: 

$26,696.66 $32,577.39 $51,080.14 

8. Investment and advances A-S-P Corp. 
Stock - at cost 13,406.00 8,648.00 

9. Cash surrender value of l i f e insurance 2,215.00 2,085.00 . 1 . , 9 50.00 

10. Deposits 

Property and equipment: 

450.00 450.00 450.00 

11. F u r n i t u r e 85 Equipment - at cost 13,434.01 13,709.41 12,887.59 

12. Accumulated Depreciation (6,179.35) (5,421.22) (4,092.27 

13. T o t a l Assets. " 

L i a b i l i t i e s 8c Fund P r i n c i p a l 

$50,022.32 $52,048.58 $62,275.46 

Current L i a b i l i t i e s : 

14. Accounts Payable - Trade $ 605.93 $ 634.50 $ 2,364.72 

15. C o n t r i b u t i o n Payable — 2,500.00 — 

16. P r o v i s i o n f o r Convention Expense 10,053.70 5,200.00 16,584.30 

17. P r o v i s i o n f o r Leadership School 1,214.85 — — 

18. T o t a l Current L i a b i l i t i e s 10,659.63 9,549.35 18,949.02 

19. Fund P r i n c i p a l 39,362.69 42,499.23 43,326.44 

$50,022.32 $52,048.58 $62,275.46 
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ALPHA SIGMA PHI FRATERNITY, INC. 
GENERAL FUND 

Notes and Accounts Receivable - Chapters 
r June 30,1964 

1. B u f f a l o . 

2. Michigan 

3. Michigan.State 

4. Missouri 

5. Pennsylvania 

6. Wayne State 

Balance at 
June 30, 1964 

$ 593.60 

8.00 

187.20 

556.75 

1,405.00 (A) 

940.40 

$3,690.95 

Charges P r i o r t o 
Ju l y 1, 1963 ' 

(Doubtful Accounts) 

$ 493.60 

409.70 

1,405.00 

666.00 

$2,974.30 

(A) Includes note of $957.00 



ALPHA SIGMA PHI FRATERNITY, INC. 
RESERVE FUND 

Income and Fund Pri n c i p a l 
fo r the years ending 

June 30, 1964, 1963 and 1962 

1964 1963 1962 

Income: 

Chapters: 

1. Dues - chapter $ 1,396.00 $ 1,393 .00 $ 1,265.00 

2. I n t e r e s t - Notes Receivable 1,646.04 1,546 .84 1,195.66 

3. I n t e r e s t - Savings 8s Bonds 1,046.67 884 .60 832.90 

4. Miscellaneous __ 592.89 

5. T o t a l Income 4,088.71 3,824 .44 3,886.45 

6. A d d i t i o n (Deduction) r e s u l t i n g 
from adjustment t o allowance 
f o r d o u b t f u l notes 787.24 4,869 .41 (7,705.19) 

7. A d m i n i s t r a t i v e Expense (270.00) 

8. Net Income f o r Year 4,605.95 8,693 .85 (3,818.74) 

9. Fund P r i n c i p a l a t beginning of 
year 50,900.12 42,206 .27 

; • ^ 

46,025.01 

10. Fund P r i n c i p a l at end of year $55,506.07 $50,900 .12 $42,206.27 



ALPHA SIGMA PHI FRATERNITY, INC. 
RESERVE FUND' 

Comparative Balance Sheet 
as of June 30, 1964, 1963, 1962 

1964 1963 1962 

Assets 

1. Cash - Savings 

2. Notes Receivable - Chapters 

3. Allowance f o r Doubtful Accounts 

4. Investment A-S-P Corp. Stock 

5. Mortgage Bond 

6. T o t a l Assets 

$25,451.92 $32,989.89 $32,558.31 

38,236.28 32,029.60 41,090.36 

(17,907.13) (18,694.37) (28,585.08) 

11,000.00 5,000.00 5,000.00 

1,800.00 2,300.00 — 

$58,581.07 $53,625.12 $50,063.59 

8 

9 

10. 

L i a b i l i t i e s fc-Fund P r i n c i p a l 

Accounts Payable - General Fund 

Fund P r i n c i p a l : 

L i f e C o n t r i b u t o r s 

Operating 

T o t a l L i a b i l i t i e s SE Fund 
P r i n c i p a l 

$ 350.00 $ 5,132.32 

2,725.00 $ 2,725.00 2,725.00 

55,506.07 50,900.12 42,206.27 

$58,581.07 $53,625.12 $50,063.59 



ALPHA SIGMA PHI 
Reserve 

Statement of Notes and 
f o r the year ended 

1. 

2. 

3. 

4. 

5. 

6. 

7. 

8. 

9. 

10. 

11. 

12/; 

13. 

14. 

O r i g i n a l 
Chapter or Date 

Alumni Association of Note 

Alabama, U n i v e r s i t y of 1-11-60 

A l s i p h i Corp. Iowa State 11-26-58 

American U n i v e r s i t y 11-22-63 

Arizona, U n i v e r s i t y of 9-15-62 

Bethany College 11- 1-52 

Davis & E l k i n s College 9-24-54 

Michigan State U n i v e r s i t y 7-10-63 

Miss o u r i , U n i v e r s i t y of 7-20-54 

Pennsylvania, U n i v e r s i t y of 4-27-60 

Stevens I n s t i t u t e of Technology4-17-62 

Tulane U n i v e r s i t y 1- 1-63 

Toledo, U n i v e r s i t y of 2-11-63 

Wake Forest College 3-8-57 

Wayne State U n i v e r s i t y 3-15-64 

T o t a l nojes r e c e i v a b l e 

Less allowance f o r d o u b t f u l notes 

Notes re c e i v a b l e - net 

Balance at 
June 30,1963 

$ 1,428.24 

2,666.08 

3,TOO.00 

5,586.55 

1,319.45 

755.84 

6,400.67 

2,472.66 

3,173.21 

3,306.00 

710.64 

1,110.26 

$32,029.60 

18,694.37 

$13,335.23 

New 'Notes 
during 

the year 

$5,000.00 

1,890.00 

3,242.95 

2,750.00 

$12,882.95 

(*) Paid i n f u l l 7-31-64 



FRATERNITY 
Fund 
Accounts Receivable 
June 30, 1964 

I n t e r e s t 
f o r the 

Current Year 
I n t e r e s t 

Rate 

Payments 
Received 

during year 

Charged o f f 
During 

the Year 
Balance at 

June 30,1964 

$ 48.64 . 4% $1,019.16 • $ 457.72 1; 

162.36 6 

• • > 
2,828.44* 2. 

117.00 .4 255.85 . 4,861.15« 3. 

116.00 4 662.00 2,554.00 4. 

107.29 2 1,000.00 4,693.84 • 5. 

68.11 6 . 780.00 607.56 6. 

93.13 4. 1,538.97 1,200.00 7. 

433 .78 6 10,077.40 8. 

150.59 6 2,623.25 9. 

109.02 4 - 1,004.48 2,277.75 10. 

126.24 4 . . 976.00 2,456.24 11. 

14.21 4 724.85 • 12. 

67.59 6 202.00 975.85 13. 

32.08 4 159.00 - - 2,623.08 14. 

$1,646.04 $8,322.31 None $38,236:28 

17,907.13 

$20,329.15 



ALPHA SIGMA PHI FRATERNITY, INC. 
MEMORIAL FUND 

Statement of Income and Fund P r i n c i p a l 
years ended June 30, 1964-1963 

1964 
Income: 

1. C o n t r i b u t i o n s Received 

2'. I n t e r e s t earned 

3. Net Income f o r Year 

4. Fund P r i n c i p a l a t beginning of year 

5. Fund P r i n c i p a l at end of year 

1963 

$ 3 ,000 .00 $13 ,600 .00 

679 .90 293.45 

3 ,679 .90 13 ,893 .45 

16 ,053 .61 2 ,160 .16 

$19 ,773 .51 $16 ,053 .61 

ALPHA SIGMA PHI FRATERNITY, INC. 
MEMORIAL FUND 
Balance Sheet 

as of June 30, 1964-1963 

1964 1963 

Assets: 

1. Cash - Savings - 3% 

2. Bonds - A-S-P Corp. 

3. T o t a l Assets 

4. Fund P r i n c i p a l 

$ 3,633.51 

16,100.00 

$19,733.51 

$19,733.51 

$ 2 ,953 .61 

13 ,100.00 

$16 ,053 .61 

$16 ,053 .61 



A-S-P CORPORATION 
Operating Statement 
as of June 30,^ 1964 

CASH ON HAND As of June 30, 1963 

RECEIPTS 

Alpha Sigma Phi F r a t e r n i t y $11,124.00 

$18,390.29 

Bond Sales 
Payments on Mortgage 
I n t e r e s t on Mortgage 
I n t e r e s t on Bonds 
I n t e r e s t on Savings . 

DISBURSEMENTS 

Alpha Sigma Phi Spc i a l 
Corp. (Tulane) 
Beta Chi Alumni Assoc. 
Alpha I o t a House Corp. 
F i l i n g Fee 
I n t e r e s t on Bonds 

3,200.00 
1,214.88 
762.00 
150.00 
326.89 

$11,000.00 
5,000.00 
5,000.00 

116.00 
633.66 

$16,777.77 $35,168.06 

$21,749.66 $13,418.40 

A-S-P CORPORATION 
Balance Sheet 

as of June 30, 1964 

ASSETS 

Cash pn Hand t o Deposit 
Manufacturers N a t ' l . Bank 
F i r s t Federal S & L 

Mortgages 

Zeta House Corp. Bond 

LIABILITIES 
Bonds Issued 
Stock Issued 
Stock Credit 
(Alpha Sigma Phi) 

$ 636.00 
3,788.17 
8,994.23 

$25,060.12 
3,000.00 

$13,418.40 

$28,060.12 

$17,300.00 
21,400.00 
3,006.00 $41,706.00 

Loss December 31, 1959 t o date 

$41,478.52 

$41,706.00 

($ 227.48) 


